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Steelmakers turn to startups
to ace decarbonisation pivot
ISHITA AYAN DUTT
Kolkata,28February

F rom addressing challenges in
value chain to decarbonisation
and sustainability, steel com-

paniesaretappingintothestartupeco-
system for fresh ideas and break-
through technologies.

TataSteel’s flagshipstartupengage-
ment programme, Innoventure, is in
its fifth year. About 55 per cent of its
current engagements with startups
are focused on the areas of sustain-
ability and decarbonisation.

Thrust areas, however, extend to
advanced materials, mining, waste
energy recovery, and alsowater treat-
ment. The world’s second-largest
steelmaker, ArcelorMittal has
launched an India Accelerator pro-
gramme to support its decarbonisa-
tion goals and that of its India joint
venture, ArcelorMittal Nippon Steel
India (AM/NS India).

JSW Steel’s joint managing direc-
tor and chief executive officer Jayant
Acharya said that a functionhasbeen
created within the group to scout for
the right startup ecosystem and sup-
port the technologydevelopment that
has the potential to decarbonise steel
and cement sectors.

“Weare lookingat identifyingsuch
opportunitieswhichwillbeastrategic
fit for us,” Acharya said. Steel and
cement are emission-intensive hard-
to-abate industries. The steel sector
contributes about 7 per cent to the
global energy-related carbon emis-
sions.Asignificantpartof theengage-
ment with startups, therefore,
revolves around the climate journey.

Whystartups?
Debashish Bhattacharjee, vice pres-
ident of technology and R&D at Tata
Steel, explains thatnotonlynewtech-
nologies are required to be brought
in with a certain maturity level, but
also a new mindset, which is at a
faster pace than the traditional cor-
poratemindset.

Innoventure strives to match the
startups with Tata Steel’s needs.
Likening it to a matchmaking site,
Bhattacharjee says, this is like Tata
Steelmatrimony.com–thematrimony
here isbetweenstartupsandcorporate
needs. And the “matchmaking” is on
specific themes.

Around 40 startups are said to be
activelycarryingouttheirproofofcon-
ceptexperimentsatTataSteel’splants
invariousareas– ironmaking,energy,
CO2 (carbon dioxide), hydrogen gen-
eration, as well as newmaterials. Tata
Steel’s Innoventure has a bank of
15,000 startups. “Whenever there is a

Tata Steelmatrimony.comevent, they
fish from the pond of 15,000 startups.
Then, when the matchmaking
happens, there’sanactivediscussion,”
Bhattacharjee explains. Currently,
there isactivediscussionwith770local
and global startups. Among the early
ones, is a startup from theUK.

“WeusedthemtosetupIndia’s first
carbon capture plant in a steel plant
(Jamshedpur),” Bhattacharjee said,
addingthat ithasbeenrunningfor the
last two and a half years and is in the
process of being scaled up. Globally,
collaboration with startups for the
green journey is gaining currency. In
July 2023, ArcelorMittal launched a
dedicated India Accelerator pro-
gramme in collaboration with IIT
Madras to tap into the Indian startup
world for the climate journey. This is
the first country-specific accelerator
programme from the steelmaker's
stable.Theglobalsteelmajor launched
the XCarb Innovation Fund in 2021

with the idea of investing in com-
paniesdevelopingbreakthroughtech-
nologies for decarbonisation. It has
two accelerator programmes - global
and India - for early-stage startups.

ArcelorMittal has pledged to
achieve a group-wide 25 per cent car-
bon intensity reduction by the end of
thedecade.AM/NSIndia, too, recently
outlined a decarbonisation journey
targeting a reduction in emissions
intensity by 20per cent by 2030.

Collaborationmodel
ArcelorMittal’s XCarb India
Accelerator programme recently
selected three finalists from eight
startups that receivedmentorshipand
guidanceon thecommercialdevelop-
ment of their technologies atGDC IIT
Madras. The finalists can potentially
be awarded an equity investment or
research collaboration.

TheXCarb Innovation fundhas so
farmade investments of $189million
insevencompaniesandArcelorMittal
has committeda further $100million
to the Bill Gates-led Breakthrough
Energy’s Catalyst programme over
five years. However, Tata Steel’s
Bhattacharjee said the company
tends not to pick up equity in start-
ups. “We let them free, we benefit by
accelerationand theyhopefullybene-
fit by proof of case study and a plat-
form for scaling up,” he said, adding
that there is an agreement that binds
them, but not with equity. “The only
casewherewe have taken equity and
we have partnered from a business
sensewitha startup iswithCeramat,”
he said. Ceramat is into advanced
ceramicsmanufacturing.

SunilMittal
conferred
honorary
knighthood

SUBHAYAN CHAKRABORTY
NewDelhi, 28February

Bharti EnterprisesChairman
Sunil Bharti Mittal has been
conferred honorary knight-
hood by King Charles III, the
Britishmonarch, for advanc-
ing business relations
between both the nations,
Bharti Enterprises said in a
statement on Wednesday.
Mittal is the first Indian cit-
izen tobeawarded theKnight
Commander of the Most
ExcellentOrder of theBritish
Empire (KBE) under King
Charles III.

Knighthoods or KBEs are
usually conferred for a pre-
eminent contribution in any
field of activity.

Mittal has had a long con-
nection with the United
Kingdom. Bharti’s Airtel
Africa was listed on the
London Stock Exchange in
2019, and is a constituent of
the FTSE100 Index. Bharti
Enterprisesbacked OneWeb,
has its centreofoperations in
London. The latter, mean-
while has applied for stan-
dard listing in the London
Stock Exchange.

Hehasalsobeenakeypart
of business-to-business ties
betweenbothnations,beinga
member of the India-UKCEO
Forum.He has been awarded
the Honorary Doctor of Civil
Law from Newcastle Univer-
sity,HonoraryDoctorofLaws
from the University of Leed,
andheisamemberoftheVice
Chancellor’sCircleofAdvisors
attheUniversityofCambridge,
Bharti Enterprises said.

Alcobreweyes
higherexports
with launchof
singlemalt

Airtel switches
to recycledPVC
SIMcards

ANEEKA CHATTERJEE
Bengaluru, 28 February

AlcobrewDistilleries is eye-
ing a higher share in its
exports business with the
launch of its single malt
whiskey portfolio in the
near future. It currently
exports to markets like
Dubai, Abu Dhabi, Africa,
and South Asia and plans
to enter theAmericanmar-
ket as well.

For theGurugram-based
liquor maker, exports are
currently a small part of its
revenue but the manage-
mentexpects it togradually
increase.

“Hopefully our export
businesswill keepongrow-
ing.The impending launch
of singlemalt will help our
exportbusinessbecausewe
know there is a huge
demand for it,” said Anant
Iyer, chief operatingofficer,
AlcobrewDistilleries.

“It is still pretty nascent.
Our entire focus on exports
started in the last three to
fouryears,andweareslowly
building it up,” he added.

Indiaexpectedtobecomecentre
ofworldaviationin15yrs:Airbus
DEEPAKPATEL
NewDelhi, 28February

India is expected to become
thecentreof theworldaviation
industry in the next 15 years,
given the demand, capacity,
andprofessionally runairlines
present in the country’s avia-
tion market, according to
EdwardDelahaye,headofcus-
tomer accounts for India and
SouthAsia at Airbus.

Delahaye said on
Wednesday that airport con-
nectivity in India, especially
during passenger transitions
fromdomestic to international
flights or vice versa at Indian
airports, requires improve-

ment. This is crucial as the
country’s carriers are increas-
ing their share in international
air traffic. “When a passenger
wishes to transfer from a

domestic to an international
flight at an Indian airport,
sometimes the connection is
notconsidered ‘ideal’or ‘easy’,”
heremarkedduringtheAirline

Economics Growth Frontiers
India 2024 event.

In comparison, airports in
Singapore or Doha are known
for their seamless transfers
betweenthe flights. Indiacur-
rentlyhasabout800commer-
cial aircraft operating in its
skies, with the majority of
thembeingfromtheEuropean
planemakerAirbus.

Delahaye expressed opti-
mism about the prospects of
Indian aviation, considering
factorssuchasdomestic traffic
growth, gross domestic pro-
ductgrowth, recapturing inter-
national traffic, and establish-
ing India as a global
connecting hub.

PepsiCo eyes bigger share of
~9K crore potato chips market
Beverage and foods major PepsiCo India has continued to
expand its product offerings in India, and is looking to capture
a larger share of the ~9,000 crore potato-based chips market .
“Wehaveseenanaccelerationof thepotato-basedchipscategory
in thepandemic,with in-homeconsumptiongoingup. The cat-
egory is also facing more headwinds with increased competi-
tion,” saidSaumyaRathor, category lead,potatochipsatPepsiCo
India.Thecompany’sLay’sbrand is currently adominantplayer
in the potato chipsmarket. AKSHARA SRIVASTAVA
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EdwardDelahaye,headofcustomeraccounts for Indiaand
SouthAsiaatAirbus, said improvementwasneeded inairport
connectivity —whenapassengerchangesadomestic flight to
an international flightorviceversa

SpiceJet settles
$30 mn dispute
with AerCap
SpiceJet on Wednesday
said it and Celestial
Aviation, a subsidiary of
AerCap,havesettledtheir
$29.9million (~250 crore)
dispute through “ami-
cablenegotiations,avoid-
ing litigation”.BS REPORTER

Telcommajor Bharti Airtel
on Wednesday said it has
partneredwith technology
solutionsprovider IDEMIA
Secure Transactions to
switch from using virgin
plastic SIM cards to recy-
cled PVC SIM cards. This
makes Airtel the only tele-
communications firm to
switch to recycled plastic
SIM cards. PTI

SALE NOTICE UNDER IBC, 2016
M/s. KONASEEMA GAS POWER LIMITED (KGPL) (In Liquidation) CIN: U40101TG1997PLC037013
Regd. Office: # Progressive Towers 6-2-913/914, Khairathabad, Hyderabad-500004, Telangana.

SALE OF ASSETS OF KGPL SITUATED AT RAVULAPALEM,
Dr. B.R. AMBEDKAR KONASEEMA DIST (FORMER EAST GODAVARI DISTRICT), A.P.

AS PER REGULATION 32 (a) to (d)

Lot
No.

252.90 5 2

Bids are invited through e-auction platform https://nesl.co.in/auction-notices-under-ibc/ for sale of assets of KGPL forming
part of Liquidation Estate by Liquidator U/s. 35 (f) of IBC, 2016 reg. 33(1) of IBBI (Liquidation Process), Regulations 2016.

1. In the event of successful conclusion of E-auction for Lot-I on 30-03-2024 of KGPL, the E-auction
scheduled to be conducted for Lot-II on 01-04-2024 shall stand automatically cancelled/withdrawn
without any further notice and the EMDs submitted by the bidders for Lot II will be returned within 30 days
from the date of relevant e-Auction. The, E-Auction for LOT-III will however be conducted on 30-03-2024.

2. Interested applicants may refer relevant E-AUCTION PROCESS INFORMATION DOCUMENT (I) for Lot-I and
E-AUCTION PROCESS INFORMATION DOCUMENT (II) for Lot-II and E-AUCTION PROCESS
INFORMATION DOCUMENT (III) for Lot-III as the case may be, with terms and conditions of online E-Auction,
Bid form, Eligibility Criteria, Declaration by Bidders, EMD requirement etc., available at https://nesl.co.in/
auction-notices-under-ibc/, www.konaseemapower.com

3. Bid related documents shall be submitted through e-mail in the formats prescribed, followed by originals.
4. Interested applicant who has deposited EMD and requires assistance in creating login ID and password may

contact the Liquidator @ 9849039674 or his authorized representatives CS Sridhar @ 9246201960 /
Mr. K.Vijay @ 9491791079 or through email at liqkgp@gmail.com or Info@ksrfms.com .

5. Liquidator has the right to extend/ defer/ cancel and/or modify, delete any of the terms and conditions including
timelines of E-Auction at his discretion in the interest of Liquidation Process and has right to reject any bid
without any prior notice or assigning any reason whatsoever at any stage of the auction.

6. E-Auction shall be conducted on "AS IS WHERE IS'', "AS IS WHAT IS" "WHATEVER THERE IS'' and
"NO RECOURSE" basis only.

Date: 29-02-2024 Sd/- CA. SAI RAMESH KANUPARTHI (K S Ramesh), Liquidator
Place: Hyderabad (IBBI Reg No.: IBBI/IPA-001/IP-P00910/2017-2018/11510) Cell: 9849039674

(Authorisation for Assignment valid up to 07-12-2024)
Address for Correspondence: Plot 6-B, Road No.2, Banjara Hills, Hyderabad-500034.

LOT-I & LOT-III
(With unlimited extension of 5 minutes each up to 7 pm for each Lot)

30-03-2024
(10.00 AM to 4.00 PM) LOT-II 01-04-2024

(10.00 AM to 4.00 PM)

445 MW Natural Gas based Combined Cycle Power Plant (P&M) comprising
of 2 Gas Turbines (Siemens, V94.2)-139.44 MW each + 2 HRSG + 1 Steam
Turbine (LMZ, Russia) - 166.60 MW, Land around 128.16 Acres including
road and pipe area, Factory Buildings & all other equipment at plant site.

I

121 5 1
445 MW Natural Gas based Combined Cycle Power Plant (P&M)
comprising of 2 Gas Turbines (Siemens, V94.2)-139.44 MW each + 2
HRSG + 1 Steam Turbine (LMZ, Russia) - 166.60 MW with factory
buildings and all other equipment at the plant site excluding land.

II

9.45 0.945 0.03Land around 5.80 Acres Kotha Peta Village, abutting power plant land Sy
nos. 7/1, 6/2B, 6/3B, 7/4 Kotha Peta. and 36/2, Devarapalli village.

III

OR

AND

Incremental
BID

Amount
(Rs. Cr)

EMD
(Rs.Cr)

Reserve
Price

(Rs. Cr)

Date of
e-Auction
& Timing

Last date for submission of EOI and EMD for all LOTS (I, II and III) 14-03-2023

STEEL PLANT FOR SALE

Contact :
9113911001

Email :
steelplant.karnataka

@gmail.com

1) Complete Seel Melt
Shop with EAF, LRF, FES
System, EOT Cranes etc.
2) 22 inch Semi-Automatic
Rolling Mill for
manufacture of TMT Bars


