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Technology major Oracle is
confident of recording con-
tinuous triple-digit growth for
the next two to three years. 

The company is also on track
to double its customer base in
India in the next three to five
years, said Shailender Kumar,
Senior Vice-President and Re-
gional Managing Director, Or-
acle India and NetSuite JAPAC.

Oracle is seeing high double-
digit growth across its cloud
consumption and SaaS busi-
ness. Its Exadata Cloud@Cus-
tomer o�ering has seen triple-
digit growth, Kumar said.
“Cloud adoption in India is not
going to plateau out for at least
seven - ten years. Most of the
workloads across verticals of
banking, telecom and public
sector are yet to be migrated. I
see only acceleration going fur-
ther,” he told businessline.

Additionally, partner rela-
tionships with Microsoft and
other players, and investments
in newer technologies such as
Generative AI, blockchain, and
the Internet of Things (IoT)
have further fuelled this
growth.

GLOBAL HEADWINDS

Even as the macro headwinds
a�ect tech budgets on a global
level, tech spending in India re-
mains robust. “We see people
earmarking tech spends across

sectors and business verticals.
Technology is driving business,
and embedding it into business
has become important. There
are no challenges as far as there
is justification on ROI and e�-
ciency gains,” Kumar said.

Oracle aims to increase its
customer base in India by
strengthening its existing cus-
tomer base and adding new
customers. It also vies to ac-
quire from wallet share of
other players. 

The company in the recent
past has added Max Life Insur-
ance, Bandhan Bank, Unico
Yubi and Apollo Health to its
customer base. In tandem with
this, Kumar reiterates that the
company is on track to achieve
its aim of doubling its customer
base in the next three to five
years.

Kumar notes that the com-
pany will continue to focus on
all sectors such as BFSI, manu-
facturing, public sector, SMB,

fintech and start-ups to drive
growth going forward.

GENERATIVE AI

In terms of Oracle’s opera-
tional presence, it has 45,000
employees in the region and all
lines of business such as shared
services, support and others
are represented in India. Going
forward, Kumar says all the
functions will be further
strengthened as more
products come to the market.

Commenting on the impact
of Generative AI, Kumar said,
“GenAI is a very important
technology, and it is going to
play a very important role
across all businesses. Today, it
is still exploratory, but we are
seeing some good use cases in
contact centres, documenta-
tion, agreements and collec-
tion. We are already embed-
ding AI in our applications;
slowly all our applications will
have AI.” 
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Unlisted companies will be able
to go in for direct listing of their
securities at Gift City in next
3-4 months, K Rajaraman,
Chairman, International Fin-
ancial Services Centre Author-
ity (IFSCA) has said.

The process of direct listing
of unlisted companies out of In-
dia in the bourses in Gift City,
which is country’s sole IFSC, is
much simpler and would not
require SEBI regulation
changes.

Those (unlisted companies)
would be the first set of com-
panies that would be enabled to
avail direct listing in Gift City,
Rajaraman said on the sidelines
of a PHDCCI event in the Cap-
ital on Wednesday.

As far as listed companies are
concerned, SEBI has been re-
quested to amend some of its
regulations such as Takeover
Code (SAST regulations),
which they are in the process of
doing it. “We expect that to take
few months. Listed companies
will take 5-6 more months. For
companies that have global am-
bitions and would look to raise
international forex or dollar re-
sources, GIFT City would be a
good market for listing,” Ra-
jaraman said.

BETTER VALUATIONS

He also expressed confidence
that Start-ups and other tech
companies that may find better

valuations in GIFT City in an
international setting would
make use of this facility in
sometime from now.

Rajaraman said that IFSCA
will also in the coming days put
in place separate guidelines on
direct listing. Already the
Centre has notified changes in
its rules to pave the way for dir-
ect listing of securities in the
bourses in GIFT City. 

On fintechs, Rajaraman said
that IFSCA wants to provide
fully digital experience to all the
global participants especially
NRIs in the Gift City market.

He also highlighted that IF-
SCA has set up a committee to
look at tokenisation of real
world assets.

Asked about concerns that
resident Indians would not be
allowed to participate as in-
vestors in securities directly
listing in Gift City, Rajaraman
told businessline that they are
not allowed at this point of
time. “We may examine it in
due course of time. We will
work as per the regulations now
in place,” Rajaraman added.
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Ride hailing platform Lyft’s fore-
cast error that sent shares into a
tizzy overnight may invite regu-
latory or legal scrutiny, analysts
and experts said on Wednesday,
overshadowing its solid quarter
and forecast.

An error in its earnings report
caused a brief 67 per cent surge
in shares before a clarification
from Chief Financial O�cer
Erin Brewer in a conference call
with analysts.

Lyft said incorrectly that a key
margin metric was expected to
rise by 500 basis points this year,
but Brewer later corrected that
forecast to an increase of 50 basis
points.

About 48 million shares
traded after-hours Tuesday,

more than triple the usual daily
regular-session volume in the
stock.

PROBABLE REVIEW

“The SEC will probably review
the situation given the scale of
the share price movement upon
release of the original results and
Lyft could potentially be fined,”
said Dan Coatsworth, an invest-
ment analyst at AJ Bell.

Lyft had short interest of
$566.1 million, or 13.1 per cent
of its free float shares, as of Feb-
ruary 12, according to data and
analytics firm Ortex.

Still, shares were up 24 per
cent in Wednesday premarket
activity, setting on course to add
more than $1 billion to its mar-
ket value if premarket gains hold.

“Since the error relates to a
forecast, it’s likely that liability
under securities regulations will
not attach unless it can be
proved that it was made with
knowledge that it was wrong or
with some intent to mislead,”
said Bobby Reddy, professor of
corporate law and governance at
the University of Cambridge.

Lyft was trading at 20.27
times its 12-month forward
earnings estimates compared
with Uber’s 49.75.
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