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ET's roundup of the
> wackiest whispers in
corporate carridors

Shades of Red

Rumour has it
that when one
of India’s largest
congiomerates
made its grand
enirance into
this colourful
domain, chaoseruptedat the
headquartersof itschief rival
Itsall hands ondeck asexece
thereare pulling all-nightersto
thwartthisunexpected compe-
tition. Whispers among Insiders
suggest though thatcausing
burnoutsamang thetap talent
inpremature anticipation might
leavethem runningon empty
before the actual shawdown
begins in the market.

Standi ng Firm
Theseare
interesting
timesataton
professional
services firm. A
slobal restruc-
turingis expect-
edand the top boss isadvocat-
ngforthe Indianpartnership to
secureitsrightful share inthe
network. In turn, Global HQis
urging him to name asuccesso-
r—aperennially delicate matter
within thefirm, bothinindia
andworldwide. His potential
mastersiroke|ies in securinga
one-time payment from head-
quartersinexchange for grant-
ing the network certain market
rightsin India. The ensuing tug
of war promises to be captivat-
ing: He, ahardened deal maker.
nsists anretaining control aver
India. The globalentity s push-
ingfor himto assumea broader
role, withIndiabeingjust one of
manymarkets.. Need|essto say,
he'snotwillingto yiekd

Privy to the whispers in pawer
corridors or juicy tips an India inc?
Do share with us at
‘etsuits.cayings@gmail.com

BAT, which owns over 25% in ITC, won't dilute any
more stake to have say in co's plans, says CEQ

Writankar.Mukherjee
@ meseroup.com

Kolkata: Fresh from the divest-
ment of 3.5% holding in ITC, the
conglomerate’s largest sharehol-
der BAT (British American Tobac-
co) chief executive Tadeu Marroco
said it does not want to dilute any
moreof itsremaining 23.51% since
BAT wants to have an influence in
the I'TChoard and itsfuture plans.

transforming itself, ma-
king & number of investment and
divesting the hotel business which
we supported. We want to have a
say in those decisions. We are very
‘happy to keep our sharcholding on
that level,” Marroco said. He was

talking at the UBS Global Consu-
mer and Retail Conference during
early hours on Thursday.

BAT on Wednesday completed its
block dealof 3.5% holding (selling
4368 crore shares) inITC to institu
tional investors by reduum its
sharcholding  to
29.01% . The company said ina no-
tice to the London Stock Ex-
change that the net proceeds from
the block trade amounts to 716,680
crore(about £1.5 billion).

A clutch of investors bought the
ITC shares such as Singapore go-
vernment, [CICI Prudential Mutu.

Fund, People’s Bank of China,

‘\dl[s’zl Birla Sun Life Mutual
Fund, Kowait Investment Authori
ty, Blackstone, International Mo-

il i We created a
Keep[ng Falm «capital flexibility
BATblockdeal of 3.5% | Multiple (through the ITC block
n ITC fetches net investors| deal)...to satisty our
amount of ITE shares led by shareholders. At the

the Singapare same time, we will

%16,690¢cr

netary Fund
and Goldman Sachs amongsi seve-
ralothers.

Post the block deal, BAT continues
to be the largest sharcholder in ITC
withtheLifeInsurance Corporation

press ahead Wl“‘\ the

government &
1101 Prudential transforma-

Mutual Fund tion of the
PSS comp:Ty
shareholder with [t

3
halding

VAT R
of Tndia being the second-biggest
stockholder in the century-old Kol
kata company wit % holding.
Marroco in Thurstay's conference
said ITC isa company where BAT is
“very satisfied to be a very relevant

i I'TC’s Largest Investor Keen to Keep Control

shareholder”. He said ITC is perfor.
ming extremely well in the most po-
pulous country in the world with a
great  demographic  econemy
which is growing” whlch is a"mas-
sive positive prospect

“ITC has high growth inavery go-
od economic environment. Ithasa
generous dividend payout policy.
‘We are very happy with the share-
helding (inITC)and we want to ke-
epalevel of influence in the board.
When we wanted to trim some of
the shareholding, wedecided to ke-
ep it above 25% and use the proc
eds for buyback {of BAT shares),”
sald Marroco,

ITC enjoys 75% market share in
clgarettes but has been diver:
ing its husiness running the cou
ry's second largest hotel busines
one of the largest packaged food
companies and the largest plaver
in paper, packaging and agricultu-

-]
=
re in the private sector. It is in the =
processof demerging the hotelbu- = o
siness into a separate entity BAT =<
CEO has earlier indicated that i
may divest its shares in the hotel
business which it will receive a
part of thedemerger process.
BAT has earlier this week said i
will use the net proceeds from the =
ITCHhlock deal to buy back BAT sha.
resovera period ending December =
2025, starting with £700 million in
2024, “We created a capital flexibili
ty (threugh the ITC block dealy wi
need to satisfy our shareholde
At thesametime, we will press ahe
ad with the transformation of th
Marrocosaid.
share price closed with a
gainof 4.5% on Wednesday after th
completion of BAT block deal. On
Thursday it closed at #4198 falling by
062% at BSE when the benchmark
Sensex roseby 0.46%
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Gulf Oil Lubricants
Looking at Buyouts to
Boost EV Infra Play

Hinduja co eyeing charge point operators,
cos inintelligent grid tech: Gulf Qil Intl CEO

Shally.Mohile@timesgroup.com

Mumbai: Gulf Oil Lubricants, the
Hinduja Group Company is loo
king to buy charge point operators
(CPOsyand companies in the intelli-
gent grid technology space as part
of a strategy to become a leader in
the EV charging ecosystem, as elec-
trification makes gradual but stea-
dy strides in the world's third-lar-
gest auto market, Mike Jones, CEO,
Gulf OllInternational, told ET.

The intelligent or smart grid tech:
nology is a combination of hardwa-
rechargers and software embedded
i ectional (the cha

T
tricity networks that use digital
sensors, and software

NEW DELHI Convergence
Energy Services (CESLion

arate contractfor pro-

Zlease ona pan-Indiabasis. The rate
—=tontract is unger the EVas aservice’

=model developed by CESL & will target

todeploy 1,000 e-carsacross India in
the first phase, the company said.

I Blue Star LinesUp
8= 250 cr to Raise ACMfg

E HOLKATA Leading home
appliances company Blue
Star will invest¥250 crare

the next financial year toraise the
H7 anufact ur ‘ﬂgtﬂD?('WOl VOUIH

(i1

Le

mpany now has a production
-apacity of 10 1akh room air
onditioners across its various
anufacturing facilities.

&M'z30k-50k Mobile
=SegmenttoGrow 24%'

EW DELHI Smart device maker

2 Samsungexpectsio
Eﬂﬁ Brow by over 24% inthe
£30,000-50,000
= smartphone segment
iis year, due to apremiumisation
endsupported by finance option.
senior company officialsaid.
msung India VP MX Business
ditya Babbar said the 5G and
emiumisationaredriving the
g—:sruwlhor the segment and both
devicesfallinto these domains.

Our Bureau

umbai: 83V Vaseular Techno-
ogies, a Mysore-based medical
dovices manufacturing compa-

is Series B fund will be
used toestablishz300
crore state-of-the-art
integrated manufac.
turing facility for ne-
urovascular devices,
ent
s set to boost the

s and across geographies,” sa-
sid A M Naik, chairman Emeri-

Thursday saidit has floated

wring 1,000 electric cars on afive-year

to better match the supply and de-
mand of electricity in realtime.
“Weare lookingat the complete va-
lue chain. From manufacturing to
research amd technology We started
from one end of the value chain by
manufacturing EV chargers and
now lookingtomove to the rest as we.
want Gulf to be around for another

100 vears,” said Jones,

Muted salesof Tubricanis globally
andanend of ICE{internal combus-
tion engine) vehicles announced by

bally Gulf “has the luxury” tospend
heavily in the EV infra Idndscane
and build its R&D capabilities. It
nlmsm investa thind of what it b
in thelast three yearsinthe
b.\ buxinaas hesaid,
India, which is the largest lube
market for the firm, will be the
“centre of excellence” for Gulf Oil
International's EV charging busi
ness and will serve as a manufactu-
ring and export hub. Starting ﬂnm
Eurape over the 1
to eight months, Gulf plans o shly
e made-inIndia
chargers tol00 count-
= rieswherethe UK-ha

sed firm is present,

lones.
high brand re
call which Gulf en-
Jjovs among the consumers, itsong-
ing relationship with various nu-
tomakers and a strong network of
10,000 outlets makes it a logical ex-
tension for the company to diversi-
fy into EV infra space, " added Ravi
Chawla, MD Gulf 0il Lubricants,
Inaddition to buying51% in Tirex
in August 2023, Gulf Oil invested
in Indra Renewables and in Elec-
tre an EV Saa$ player which
provides charging management
software (CMS) services to auto
makers inIndia.

' Paramount to Sell Its Remaining Stake in Viacom18 toRIL

SHOW TIME The 74,286-r

Dur Bureau

Mumbai: Faramount Global will
exit Viacom1&by selling its remai-
ning13.01% stake to Reliance Indu-
stries for 74,2686 crore. a deal that
will value the Indian media com-
pany at about 33,000 crore.

In separate regulatory filings,

deal tovalue coatz33kar

the US media and entertainment
major and the Mukesh Ambani-led
Indian conglomerate have said the
transaction is subject to the satls-
factionof certain customary condi
tions, including receiptof applicab-
Ie regulatory approvals, The trans-
action is also subject to the comple-
tion of the proposed joint venture
(JV) involving RIL., Viacom1s, and

The Walt Disney Company's Star
India. RILs stake in ViacomiB will
increase to70.49% after the comple-
tlon of the deal. [t currently halds
compulsorily convertible preferen-

ce shares (CCPS), representing
5748% equity stake in Viacomis.
Former Star India CEO v S

kar'sBodhi Tree Sys
und 16% stake in the company.

University on regulas basis
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Name Mismatch
Unelaimed Insurance
Address Chang lssue
Oid Shares

Mutual Funds

Unclaimed Bank Deposits
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NSC | KVP Indira Vikas Patra
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Appicstions on

associated projects.

consent.

Acharya Narendra Deva University of
Agriculture & Technology,
Kumarganj, Ayodhya -224229 (U.P.)

dvertisement
| Appications are invitd from aligibie candidates for various posts in the)
(derisement No. 11/2024- Four (04) post o Professor

2/2024- Four (04) post
Advertisement ND umm- “Thirteen (13) post of Assistant Professor
Detais may be downloaded from the University
prasciibod Profoma must

on or bedore 5.00 PM of 15 Apri, 2024 through Hmm&peed

Notional Highways Log

NATIONAL HIGH

RECRUITMENT NOTICE

Matianal Highways Logistics Managsment Limiled, invites appéications.
for appointment for various positions for the mplementation of Multi-
modal Logislics Parks (MMLPs), Part Conneativity Roads, Inter Modal
Slation, Ropeways, Wayside Amenities, OFC Laying and other

The positions are across India on Contract basis, sither on direct rolls o
on daputation. The terms of employment are initially for a pericd of 05
yoars, which may be extended based on performance and mutual

t of Associate Professor

wobsite-www.ndut.org,
mammmamﬂmu(murmmw

Directo
Administration & Mwlltmlllq

s Manogement

+ Deputy Manag:

!  New Dielhi

puty

Panchkula Chandigarh

rious developed count-

ries as they make the
switeh from fossil fuel to
cleetric and the need for a
charging infrastructure in

ibsidiary of Ceal

, WARANADI COALFIELDS LINITED
MmeL e

hgnlll(hal . 783020,

+ Deputy Manager Assistant Manager- Finance andAccounts, Chennal
- Depuly Manager | Assistant Manager - Finance and Accounts,

+ Deputy Manager | Assistant Manager - Finance and Accounts, Varanasi
For details and application process, please visit the Vacancies seclion an
NHAI (hitps:iinhal.gov.inf@vacanciesicurrent) & NHLML cficial | =5
website (hip: ﬁMww nhim infcontentijob-opportunities. htmi].
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Through Logistics

Dist. - mmnw Odinha

el [EPRE - 16512542481 10

the nascent EV markets
has prompted lube compa-
niesioenter thespace.

Jones was quick to add
that India has been outper-
forming the global lube
marketsexpandingat2to3
times the global average.

P

NOTICE

Al the tenders issued by CIL and ils Subsidiaries for
procurement of Goods, Works and Services are available on
website of Coal India Ltd www.coalindia.in, respective
subsidiary Company, (MCLwww.mahanadicoal.in), CIL -

1t portal https:/l

nic.in and

Therefore, with the core
lubricant business “doing
extremely well in India

its biggest market and glo-

Central Public Pt
In addition, procurement is also done tnrough GeM portal
https://gem.gov.in

gov.in,

Portal http:

R-5198
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Sector -V

3,000 Sq.Ft.

2,000 Sq.Ft.

Ready Office Spaces
in Kolkata

5,000 Sq.

onwards

2,500 Sq.
onwards
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Ft.
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THE ADVANCED

INTRODUCING 2024 RANGE OF MG CARS

AT UNBELIEVABLE PRICES.
AVAIL DEPRECIATION BENEFITS FOR THE MONTH

NTRODUCING—

¥ NEW EXECUTIVE vARIANT
BENEFITS UPTO

¥1,35,000%

COMET/EZ
BENEFITS UPTO

¥50,000*

THE NEXT-GEN

OSTER

HELTOR ASTOR -

{AVAILABLE IN PETROL & DIESEL)

14

13

BENEFITS UPTO

£2,10,000*

BENEFITS UPTO

#1,80,000*

BENEFITS UPTO AR

1,15,000*

AR 130 0012015 Cartfed Campany ——
Rawdon Enclave, 10A Rawdon Street, Kolkata 700 017

RERA Number: WBRERA/ RA/KOL/2023/000014
Website Link: http://rera.wb.gov.in

Ample Parking 100% Power Cantrally Multiple
Space Backup Air Conditioned Elevators
v [ ———) For more datails call us
&
4VEPIONEER 98300 44666
PROPERTY MANAGEMENT LTD.

98300 30491

Bs LT
S Renm]
2 & 4

T
—(!Icm 1

OFFER LASTS TILL 31°T MARCH, 2024.

AUTO HITECH

BENEFITS INCLUDES

JMER OFFER! EXCH)

LOYALTY BONUS:

MG Kolkata Southern Avenue- 9674215000 | Saltlake- 9874797000

RATE
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